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CS/HB 7005: Economic Programs 

 Together, the bill eliminates over 20 flawed programs, offices, entities, funds, and partnerships. 
o Taxpayers know how to spend their money far better than government does.  
o Economic success and failure are best governed by the free market. 
o Economic development incentives foster unfair competition by benefitting some firms and 

industries and not others. 
o Economic development incentives often subsidize private companies and their shareholders for 

economic actions they would have taken regardless of such incentives. 
o Business incentives divert attention and resources from other actions that lead to additional job 

creation and a better business climate for all, e.g.: 
 Broad based tax relief, reducing burdensome regulations, and making smart investments 

in education, infrastructure, or public safety 
o Economic incentives go to the businesses that need them the least: most incentives are doled out 

to existing Florida businesses that have over 1,000 employees.1  

 The bill eliminates Enterprise Florida, Inc. (EFI). 
o EFI lacks accountability and has used poor judgement in spending public funds: 

 EFI was originally designed to receive 50% funding from private businesses. 
Unfortunately, that number is closer to 10%, leaving taxpayers to foot the rest. 

 Former executive director hired a speech writer for over $150,000, purchased custom 
furniture for $92,000, and received a severance package of at least $132,000.2 

 EFI increased their executive payroll by $600,000 over six years, but added only two 
employees.3 

 A vast majority of EFI programs lose taxpayer money.4 
o Notable bad EFI-lead deals: 

 State paid Digital Domain $20 million5 and it went out of business6 
 State paid Sanford Burnham over $150 million7 and they are preparing to leave8 
 State paid the Intl. Game Fish Association World Center Facility almost $15 million9 and 

they left almost immediately after receiving the last state incentive payment10 
 State paid Torrey Pines almost $25 million11 and they did not meet their employment 

goal12 
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